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204 Million! (for 460 Mio people)





Building sector in Europe



• How to drive a boom in the renovation 
of the existing building stock? 

• How to ensure that these renovations 
are economically viable? 

Key questions

are economically viable? 

• How to ensure that they are available 
and open to all? 

• How to finance them?

• What are the traps to avoid? 
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4 May 2010

1700 
municipalities

-> ‘’3 x 20’’



Achieving the
Covenant of Mayors commitments…

...means
actions on 
buildings
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Quiz

1 – 50 kwh/m2.a
2 – 20 kwh/m2.a
3 – 0 kwh/m2.a
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EPBD directive - recast
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Hypothesis: 

• Existing: 250kWhep/m²

Energy consumption in housing by 2050

• Renovations: 50kWhep/m²

• New Constructions: 0kWhep/m²

Change of scale and rythm



Blaise Desbordes
Sustainable Development Department Sustainable Development Department 

Caisse des Dépôts, FR 

Third-party investment (TPI) in 
building renovation works :

looking for « Factor 4 » new models



To complete existing financial ressources : 
valuating future energy savings
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Pendant l’installation, les économies
sont pour le client :��(������,�
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Scheme of a TPI mecanism (1) : 
the dreamed situation !
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Scheme of a TPI mecanism (2) : including Factor 3 
or 4 : a complementary rent to be paid (orange)
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Third party investing and 
economical balance
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3 key skills/competences gathered in one corporation

2 models : demand side, supply side

3 targets :
� co-owned properties
� social housing
� public buildings

3 key skills/competences :
� Real estate global integrator
� Finance sourcing and ingeniering
� Energy performance garanty

2 expected models :
� Advising the demande side
� Supply side : new integrated garanted high energy

performance contractsO



• How to drive a boom in the renovation 
of the existing building stock? 

• How to ensure that these renovations 
are economically viable? 

Key questions

are economically viable? 

• How to ensure that they are available 
and open to all? 

• How to finance them?

• What are the traps to avoid? 



Please, do not Please, do not 
kill the 

energy saving
potential !

High standards are needed 


