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� What about these 4%?

� What does explain the (weak/inequal) current 
absorption rate of Structural Funds for 
housing and energy issues?

4 questions

housing and energy issues?

� Are there good examples? 

� Why should the EU continue to support 
energy efficiency investments in housing 
through the Structural Funds?
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1. What about these 4%?
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2. What does explain the (weak/inequal) 
current absorption rate of Structural 

Funds for housing and energy issues? 
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3. Why should the EU continue to 
support energy efficiency 
investments in housing through the 
Structural Funds?Structural Funds?



Needs

• In EU25, 10% of households cannot pay their 
utility bills regularly (EQLS 2004)

• Housing costs other than rent and mortgage 
(gas electricity and water) amount between (gas electricity and water) amount between 
10 and 20 % of disposable income in EU-10 
(Social situation report 2009)

• Millions of apartments are waiting for 
improvements



Potential & leverage effect

From a quantitative point of view 

-> 8 bio€ (the amount available following the amende d 
regulation for the whole EU-27 Member States) 

� 3.2 millions dwellings (average investment :

2 500€/dwelling alongside other funding) 2 500€/dwelling alongside other funding) 

� reducing the energy consumption of 30% in average

From a qualitative point of view , 

-> more interesting : the Structural Funds act as l ever to 
reach more ambitious objectives



Looking for a successful implementation

At the national level : capitalization has started

• to help housing providers exchange their 
experience 

• to monitor progress in the refurbishment process at  
the regional and national levelthe regional and national level

At the EU level : CECODHAS-Housing Europe is 
developing various tools (case studies, forum) 

• to help identify the obstacles and existing solutio ns 

• to use ERDF to finance energy-efficiency 
investments

O



Credit to apartment buildings in Estonia

Revolving fund for energy efficiency created in KredEx in 
2008 

1) KredEx Fund - EUR 57 million (EU structural funds)
2) ERDF - EUR 17 million
3)  Development Bank (CEB) - 29 million
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Main purpose - energy efficiency measures:
– to save > 20% of energy in buildings up to 2000 m²
– to save > 30% of energy in buildings more than 2000 m²
� Self-financing 15% 
� Energy audit is obligatory
� Renovation according to energy audit (by priorities)
� Loan period: up to 20 years
� Interest : up to 4,7% (1st tranche, av. 4,5%) fixed 10 years

.



Please, do not Please, do not 
kill the 

energy saving
potential !

High standards are needed 


